TCIEXPRESS

e EKDER IR EXPRESS—

May 08, 2020

To,

Listing Department Listing Department

BSE Limited National Stock Exchange of India Ltd.,
Phiroze Jeejeebhoy Towers Exchange Plaza, C-1, Block G,

Dalal Street— Bandra Kurla Complex,

Mumbai- 400001 Bandra (E) Mumbai—400 051

Scrip Code: 540212 Scrip Symbol: TCIEXP

Dear Sir/Madam,

Sub: Outcome of Board Meeting

This is in continuation to our letter dated April 29, 2020 intimating your good office about
convening of the Board Meeting of the Company on Friday, May 08, 2020.

In this regard, we wish to inform that the Board of Directors, in its meeting held on even date,
has approved the Audited Financial Results of the Company for the quarter and financial year
ended March 31, 2020. Accordingly, we enclose the following documents:

a) Firancial Results of the Company for the 4™ quarter and financial year ended March 31,
2020 (Annexure-A)

b) Auditors Report on Financial Results of the Company for the 4™ quarter and financial year
ended March 31, 2020 (Annexure-B)

c) Declaration pursuant to regulatiorn 33 (3) (d) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (Annexure-C)

The results are also being uploaded on the Company’s website at www.tciexpress.in.

Separate meeting of independent directors was also held on the even date in which the
Independent Directors reviewed the performance of Non-independent Director, Board as a
whole and Committees of the Board, performance of the Chairperson of the Company taking
into account views of Executive and Non-Executive Directors.

The Board meeting commenced at 12:45 p.m. and concluded at 2. yo p.m.
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(CIN: L62200TG2008PLC061781)
Corporate Office: TCI House, Plot No. 69, Sector -32, Institutional Area, Gurugram-122001, India
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Scanned with CamScanner




TCIEXPRESS

s L EADER 1N EXFRES S

This is for your information, records and meeting the disclosure requirements as per applicable
Regulation of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

Thanking you,

Yours faithfully,
For TCI Express Ltd.
Q ﬁ"

o

=
Priyanka

Company Secretary & Compliance Officer
Encl: as above
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Annexwse-A "

TGIEFHESS TCI EXPRESS LIMITED
CIN: L62200TG2008PLCOR1781
——LEADER IN EXPRESS—— Regd. Office : Flat Nos. 306 & 307, 1-8-271 to 273, Ashoka Bhoopal Chambers, S.P. Road,
Secunderabad - 500 003 (TG)
Corp. Office : TCl House, 69 Institutional Area, Sector-32, Gurugram-122 001
Tel: + 91 124 2384090, E-mail: secretarial @tciexpress.in, Website: www.tciexpress.in
Statement of Audited Financial Results For the Quarter and Year Ended 31st March 2020
S (Rs. In Crores except as stated)
Quarter Ended Year Ended
PARTICULARS 31st March 2020 | 31st December | 31stMarch2019| 31st March 31st March
(refer note 6) 2019 ( refer note 6) 2020 2019
Audited Unaudited Audited Audited Audited
1 |Net Sales / Income from Operations 237.94 268.38 265.84 1,031.96 1,023.79
2 |Other Income 1.17 0.86 1.20 4.37 3.19
Total Income from operations (Net) 239.11 269.24 267.04 1,036.33 1,026.98
Expenses - . -
Operating expenses 166.49 189.59 189.36 734.16 753.37
Employee benefits expense 25.00 25.14 22.31 101.80 85.86
Depreciation and amortisation expense 2.07 3 2.13 1.69 7.79 6.53
___|Finance Costs 0.27 0.15 0.48 0.90 3.78
Other Expenses 19.77  1935) 20.38 74.70 65.57
4 |Total Expenses 213.60 236.35 234.22 919.35 915.11
5 |Profit From Operations Before Exceptional items and Tax (3-4) 25.51 32.89 32.82 116.98 111.87
6 |Exceptional Items 7 a - 5
7 _|Profit from ordinary Activities before tax (5-6) 25.51 | 32.89 32.82 116.98 111.87
8 |Tax Expense - Current 6.37 7.50 10.59 28.95 37.37
-Deferred - 013 (0.15) 0.49 (1.05) 1.66
9 [Net Profit from ordinary activities after tax (7-8) 19.01 25.54 21.74 89.08 72.84
10 |Extraorcinary Items - - -
11 |Net Profit for the period (9-10) 19.01 25.54 21.74 89.08 72.84
12 |Other Comprehensive Income (net of tax) (0.07) - (0.86) (0.98) (0.86)
13 |Total Comprehensive Income (11+12) 18.94 25.54 20.88 88.10 71.98
14 |Paid Equity Share Capital (Face Value of Rs 2/-Each) 7.67 7.67 7.66 7.67 766
15 |Earning Per Share (not annualised)
Basic Earning Per Share 4.96 6.66 5.68 23.23 19.02
[Diluted Earning Per Share 4.94 6.64 5.66 23.19 19.00
For TCl Express Limited
Place : Gurugram Chander Agarwal
Date : May 8, 2020 Managing Director
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TCI EXPRESS LIMITED

] Tcﬁfﬁﬁﬁss CIN: L62200TG2008PLCOE1781
Regd. Office : Flat Nos. 306 & 307, 1-8-271 to 273, Ashoka Bhoopal Chambers, 5.P. Road,

Secunderabad - 500 003 (TG)

Corp. Office : TCl House, 69 Institutional Area, Sector-32, Gurugram-122 001

Tel.: + 91 124 23840390, E-mall: secretarial@tciexpress.in, Website: www.tclexpress.in

Summary of Assets and Liabilities

(Rs. In Crores except as stated

Audited Audited
Particulars As at As at
31 March 2020 31 March 2019
A |asseTs
1 Non-Current Assets
Property, Plant and Equipment 181.63 171.57
Right of Use Assets 1.62 .
Capital Work in Progress 11.10 1.37]
Other Intangible Assets 2.18 1.50
Financial Assets
Investments 0.91 1.25
Other Non-Current Assets _ 11.94] 10.22
Total Non Current Assets 209.38 185.91
2 Current Assets
Financial Assets
Investment 28,59 =
Trade Receivables 165.77 163.14
Cash and Cash Equivalents 11.13 16.13
Other Bank Balances 1.47 0.97
Loans 9.19 8.51
Current Tax Assets ( Net) 3.87 117
Other Current Assets 2.13 3.14
Total Current Assets 222.15] 193.06|
TOTAL ASSETS 431,53 378.97
B EQUITY AND LIABILITIES
EQUITY :
Equity Share Capital 7.67 7.66
Other Equity 329.61 259.53
TOTAL EQUITY 337.28 267.19
LIABILITIES
1 Non-Current Liabilities
Financial Liabilities
Lease Liability 0.12 .
Borrowings 191 2.30
Deferred Tax Liabilities (Net) 4,12 5.50
Total Non-Current Liabilities 6.15 7.80
2 Current Libilities
Financial Liabilities
Borrowings 0.93 6.38
Trade Payables
MSME 1.56 2.42
Others 60.40 69.93
Others Financial Liabilities 12.07 11.09]
Other Current Liabilities 8.46 10.04/
Provisions 4.68 4.12
Total Current Liabilities 88.10 103.98
Total Liabilities 94.25 111.78
TOTAL EQUITY AND LIABILITIES 431.53 378.97

For TCI Express Umited

Cpt=

Chander Agarwal

Place : Gurugram
Managing Director

Date : May 8, 2020
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Comp Offe TC1 House, 69 Instnunonal Area, Sevtor-32, Gurugram- 122 (0]

Tel + 91 124 2384090, E-mad seceetamal@eoespress i, Wehsire waa ioeapress m

TCI EXPRESS LIMITED
Statement of Cash Flow Tor the year ended 31 March 2020

(Rupees in Crores

Particulars Year Ended Year Ended
31 March 2020 31 March 2019
A. CASH FLOW FROM OPERATING ACTIVITIES
Profit Before Tax 11698 11187
Adjustments for:
Deprecranon and Amorusation 779 653
Loss on Disposal of Property, Plant and Equipment (Net) n3n ni
Amortisation of leaschold Lind 0.05 nn3
Recognised/ Reversal under Expected Credir Loss Model ns52 (5
Miscellenous Provisons Weiten Back ©.90) (0.6B)
Fmance Cost 090 38
Interest/Divudend Receved - (0.65) (0.01)
800 9.+
Operating profit before working capital changes 124.98 12131
Changes in Operating Assets and Liabilides:
Trade Recenalile (263) (B.76)
Loans, Other Financrd Assets and Other Assets oM (0.76)
Teade Payahles (10.40) 168
Other Fuancial Luabilines and Provisions 0.15 (1.17)
Cash Generation From Operations 11245 11630
Direct Taxes Paud (31 66) (38.76)
Net Cash from Opcerating Activities (A) 80.79 77.54
B, CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property, Plant and Equipment (18.99) (19.39)
Proceeds on Sale of Property, Plant and Equipment 016 0.09
Purchase of Investments (26.25) (1.25)
Long-Term Advances (13.08) (5.00)
Interest Recewved 0.65 0.01
Net Cash from Investing Activities  (B) (59.51), (25.60))
C. CASH FLOW FROM FINANCING ACTIVITIES *
Short Term Borrowings (5.45) (3179
Proceeds from Tssicnce of Share Capital k) 1.00
Proceeds feom Teem Borrowings 091 202
Repayment of Term Borrowmys (138) (1.0%)
Payment of Diadends (17.04)] (1L.11),
Payment of Divadend Tax (3.63) (2.28)
Interest Pasd (0.9 (377
Net Cash from Financing Activities  (C) (25.77) (47.02)
Net Increase in Cash and Cash Equivadents (A+B+C) (4.50) 4.92
Cash and Cash Equivalents at 1 Aprd 1710 12.18
Cash and Cash Equivalents at 31 March # 12.60 17.10
Note:-

[The above financial cesults for the quarter/ year ended 31st March 2020 and have been prepared i accordance wath the appheable
Indin Accountng Standards (Tnd AS) notficd by Minstry of Corporate Affur u/s 133 of the Companses Act 2013

T2

[The above fnanced results weee teverwed by the audit commuree and approved by the Boacd of Dicectors of the Company ar theie
respecnve meenngs held on Bih May, 2020 The starurory auditors of the Company have carnied our the Audit in respect of the
financial cesults for the quarter/ year ended 31st March, 2020,

As the Company's man business activaty fulls with in a single primary Business segment viz. "Express Cargo” the disclosure
requirements of Segment Repornng as pee Indin Accounning Srandacd - 108 are not appliable

[Company has adopted Ind AS 116 ‘Leases’ with the date of initial applicanion being 1 Aprd 2019, Ind AS 116 replaces Ind AS 17

[ Leases' and refated wterpretation and guidance. The company has applied Ind AS 116 using the modified retrospective approach
Right of use assets at 1 Apal 2019 foc leases peeviously classified as operating leases were recogmised and measured at an amount cqual
0 lease lalnlity (ad, d for any related prepayn faceruals). As a result, the comparative informanon has not been cestated. The |
(Company has ducounted lease payments using the mcremental borrowing; rate as at 1 Apnl 2019 for measunng lease lability
Accordingy, on transihion to Ind AS 116, company recognised night-of-use assets and lease lability amounting to Rs 12.31 lakhs.

o

-

On March 11, 2020, the COVID-19 outbreak was declared a giobal pandemic by the World Health Creganizanion, In India, as in most
of the countnes m the world; COVID-19 has taken its toll on not just human life, but busimess and financal markets ton. Various
i have luced a vaniery of 1 contan the spread of the virus. The Inden government ha announced a
h-ountrywsde lockdown which s continued at present In this nation-wde lock-down period, all the serices across the naton except
the spevificd essential services were suspended
In response to the COVID 19 Cass, The Company has adopted measures to cuth the spread of infecnion and protect the health of
its employces and ensure business contnuicy with munmal discuption. Tn assessing the cecoverability of recenvables, unbilled revenue,
the carrywg amounts of its varous assets, the company has consilered mtemal and externid information up 1o the date of approval of
these finaneial results. Based on such assessment, the company's management 1s of the view that the impact of COVID 19 an the
»perations of the Company 1s not significant for the quarter / Year ended 31st March 2020 and on the gomg concem assumption n
prepanng these financul resulrs.
The COVTID-19 pandemse has spread rpully across the gobe includng India and contues to do so, though at a slower pace. The

1 the devels resulting from the spread of COVID 19 The company has been

o

company s closely and
operunond snce Aprl 20, but m lower capacity

6 [Figures for the quarter ended March 31, 2020and March 31, 2019 are the balancings igares between audited figures n respect of the
Full financal year and published year to date Figures upto the third quarter of the cespective financia year

7 [The figures for the previous peruxl /quarter have been regrouped/ reclissified whercever necessary

For TC1 Express Limited
-

b=
Place : Gurugram Chander Agarwal
Dats : May 8, 2020 Managing Director |
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R. S. Agarwala & Co. 28, Black Burn Lane
Chartered Accounta nts 3+ Floor, Kolkata-700 012

Telephone:-(033) 2237 0741
(033) 2237 7682
email:- rsagarwalaco@gmail.com

f

Independent Auditor's Report on the Quarterly and Year to Date Audited Financial R_esul'ts of the
Company Pursuant to the Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulation, 2015, as amended

To
The Board of Directors of
TCI Express Limited

Report on the audit of the Financial Results

Opinion

We have audited the accompanying statement of quartcrljr and year to date financial results of TCI
Express Limited (the *Company”) for the quarter and year ended March 31, 2020 (the “Statement”),
attached herewith, being submitted by the Company pursuant to the requirement of Regulatior 33 and’

Regulation 52 of the SEBI (Listing Obligations and disclosure Requirements) Regulations, 2015, as
- amended (the “Listing Regulations”). ' g ; k- B I :

In our opinion and to the best of our information and according to the explanations given to us, the -
statement: '

) is presente'd in accordance with the requirements of the Listing Regulations in this regard;
and

(i) give a true and fair view in conformity with the applicable accounting standard and other
accounting principles generally accepted in India, of the net profit, other comprehensive

income and other financial information of the Company for the quarter and year ended
Mareh, 31, 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of
the Companies Act, 2013, as amended (“the Act™). Our responsibilities under those standards are further
described in the “Auditor’s Responsibilities for the Audit of the Financial Results™ section of our report.
We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit
of the financial statements under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained by us is sufficient and appropriate to provide
a basis for our opinion.

Management’s Responsibilities for the Financial Results

The Statement has been prepared on the basis of the annual financial statements. The Board of Directors
of the Company are responsible for preparation and presentation of the Statement that gives a true and
faic view of the net profit and other comprehensive income of the Company and other financial
information in accordance with the applicable accounting standards prescribed under Section 133 of the
Act read with relevant rules issued thereunder and other accounting principles generally accepted in India
and in compliance with Regulation 33 and 52 of the Listing Regulations. This responsibility also includes
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R. S. Agarwala & Co. 28, Black Burn Lane
Chartered Accountants -+ 3 Floor, Kolkata-700 012
Telephone:-(033) 2237 0741

(033) 2237 7682

email:- rsagarwalaco@gmail.com

#

maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, imptsmentation and maintenance of adequate
intemal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the Statement that give a
true and fair view and are free from material misstatement, whether due to frzud or error.

In preparing the statements, the Board of Directors are responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting anless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the Statements as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with Standards on Auditing will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of the Statement.

As part of an audit in accordance with Standards on Auditing, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the Company has adequate internal
financial contro! with reference to financial statements in place and the operating effectiveness
of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whethera material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required

)
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R. S. Agarwala & Co.

28, Black Burn Lane
Chartered Accountants

3+ Floor, Kolkata-700 012
Telephone:-(033) 2237 0741
(033) 2237 7682

email:- rsagarwalaco@gmail.com

to draw attention in our auditor’s report to the related disclosures in the financial results or, i_f
such disclosures are inadequate to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concem.

Evaluate the overall presentation, structure and content of the Statement, including the

disclosures, and whether the Statement represents the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear om our independence, and
where applicable, related safeguards.

The Statement includes the results for the quarter ended March, 31, 2020 being the balancing figure
between the audited figures in respect of the full financial year ended March, 31, 2020 and the published

unaudited year-to-date figures up to the third quarter of the current financial year, which were subjected
to a limited review by us, as required under the Listing Regulations.

For R. S. Agarwala & Co.
Chartered Accountants
Firm’s Regn. No. -304045E

Mﬂ“f\‘e‘j TN

R. S. Agarwala
Camp: Kolkata (Partner)
Date : May 8, 2020 Membership No. -005534

(UDIN: 2000553y poppHC ¢RI
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TCIEXPRESS

——LEADER 1IN EXPRESS——

May 08, 2020

To,

(19 ]
Annexse -G

Listing Department

BSE Limited

Phiroze Jeejeebhoy Towers
Dalal Street —

Listing Department

National Stock Exchange of India Ltd.,
Exchange Plaza, C-1, Block G,

Bandra Kurla Complex,

Mumbai- 400001 Bandra (E) Mumbai— 400 051
Scrip Code: 540212 Scrip Symbol: TCIEXP
Dear Sir/Madam,

Sub: Declaration on Audit Report with Unmodified Opinion pursuant to Regulation 33 of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015

This is to confirm that M/s. R. S Agarwala & Co., Chartered Accountant (Firm Registration 304045E)
the Statutory Auditors of the Company have given the Audit Report with unmodified opinion on the
financial results of the Company for the period ended March 31, 2020.

This declaration is provided in terms of Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) (Amendment) Regulations, 2015 read with SEBI circular no. CIR/CFD/CNID/56/2016

dated May 27, 2016.

We request you to take this declaration on record.

Thanking You,
Yours faithfully,

For TCI Express Limited

]
=

Mukti Lal
Chief Financial Officer

TCI EXPRESS LIMITED
(CIN: L62200TG2008PLC061781)

Corporate Office: TCl House, Plot No. 69, Sector -32, Institutional Area, Gurugram-122001, India

Tel: +91-124 - 238-4090-94, Email: secretarial @tciexpress.in,

Regd. Off: Flat Nos.306 & 307, 1-8-273, Third Floor, Ashoka Bhoopal Chambers, S.P. Road, Secunderabad-500003

Tel: +91-40 -27840104, Website: www.tciexpress.in
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