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FY202Highlights

Total Income 4 )
t 27.9% 35.5%
Rs. 1,090 crore Y-0-Y
FY202ROCE
FY2021: Rs. 852 crore K J
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EBITDA | Margins%
| Margins®% t 26.6%
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Rs. 183 crore | 16.8% Y—O—YO FY202ROE
FY2021: Rs. 142 crore | 16.7% K J
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Net Profit | Margins% Rs.111Crores
Rs. 129 crore | 11.8% 2817 CashFlowfrom

FY2021: Rs. 101 crore | 11.8%

Notes:

Operations

.

J

1. Returnon Capital Employed is calculated as EBIT/Average Capital Employed. Capital Employed =Total Equity + Total Debt

2. Returnon Equity is calculated as Net Profit/Average Total Equity
3 ROCEand ROEhas been annualised
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HighesteverannualRevenueof Rs. 1,090
Cr,and GeneratedProfits of Rs.129Cr,
both registeringa growth of 28% onY-0-Y

Continuesto maintain strong EBITDA
margins despite sharp jumim fuelprices

The Boardbf Directorshasrecommended
a dividend ofRs.2 persharein Q4 FY22
takingtotal dividend of Rs. 8 pesharein
FY22representinga payoutof 400% on
the facevalue

In addition,the Board,has alsapproved
the buyback amounting ~R35 Crores
through an openoffer at anindicative
price of Rs2,050per share,subjectto
shareholdersapproval
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Recordquarterly Revenueof Rs. 30QCr,up by 6.2%Y-0-Y and 3.9% orQ-o0-Q basis
EBITDAf Rs.52.3Cr,with strong operatingmargins of17.4% backed biigher capacity utilizatiorand operational efficiencies

(" Rs.300Cr

6.2%y-0-y

\_ Q4FY22ncome )

 Rs.36Cr

Margin 12.0%

\ Q4FY2PAT )

4 RsS.52Cr )

Margin 17.4%
\_ Q4FY2ZEBITDA )

4 )
Rs.104 Cv -

Net Cashat
\_ March2022 /

KeyHighlights

Despite the challenging economic environment, Q4 FY22 was
yet another quarter ended on a positive note

Growth in revenue is driven by demand from SME, which
contributes 52%to the revenues

Despite continuous increase in the input costs such as power,
fuel, wages and rising inflation, TCl E x p r eEBIA stood at
Rs.52.3 crores while maintaining strong margins of 17.4%

A Delivered quarterly profit of Rs.36 crores with margins of12%

A Gurgaon sorting center started its operations in March 2022

OVDOGO

WWW.ECIEXPress.in



http://www.tciexpress.in/

TCIEXPRESS

LEADER IN EXPRESS

ManagementPerspective

Commentingon the results,Mr. ChanderAgarwal,ManagingDirector,saic

N T Hast quarter of the fiscal year ended on an overall positive note, economy continued to move forward on the recovery path and broad-
based improvement was visible across industries. Index for Industrial Production and E-way bill generated during the quarter, prime indicators
of industrial activity, showed a healthy growth on YoY basis, despite few initial challenges in the month of January 2022.

In Q4, TCl Express continued to deliver strong performance and reported Revenue from Operations of Rs. 298 crores, registering a growth of
6.6% on Y-0-Y and 3.9% on a sequential basis. Some operating constraints were present in January due to regional restrictions, but these were
offset with subsequent recovery and strong demand from SME customers and TCI Express has once again delivered highest revenue in the
quarter.

EBITDA for the quarter stood at Rs. 52 crores, registering a sequential growth of 6.2% with margins of 17.4%. Operating profitability remained strong supported
by higher capacity utilization, enhanced operational efficiencies and cost pass through arrangements with vendors. Profit after Tax stood at Rs. 36 crore with
margin of 12.0%.

On afull year basis, Revenue from Operations was Rs. 1,081 crore, growth of 28.1%. EBITDAwas Rs. 183 crore, growth of 28.8% Y-0-Y and margins of 16.8%. Profit
after Tax was Rs. 129 crores, growth of 28.1% Y-0-Y with margins of 11.8%. The Board of Directors has recommended a dividend of Rs. 2 per share for Q4 FY22,
taking total dividend to Rs. 8 per share in FY22, representing a payout of 400 % on the face value. In addition, the Board, has also approved the buyback
amounting ~Rs. 75 Crores through an open offer at an indicative price of Rs. 2,050 per share, subject to shareholders approval.

In FY22, the company has many important achievements to its credit, we have successfully operationalized Pune and Gurgaon sorting centres, adding over 3.5
lakh-square-foot area in our sorting centre capacity. Automation has been completed in Gurgaon centre and it is considered India's first and largest automated
B2B sorting center. We incurred a capex of Rs. 80 crores, utilized primarily for construction and automation. We also launched three new services - Pharma Cold
Chain Express, C2C Express and Rail Express, which has not only received positive response from our customers but are also aligned to our growth as multi-model
express delivery company in India. During the year, 45 new branches were added to increase our presence in key growing markets. These initiatives will help in
expanding our presence, enlarge value-added services in ourofferings, improve operational efficiency and enhance profitability.

The Express logistics industry is evolving rapidly due to the increased focus on infrastructure development, supported by technological advancements to increase
efficiency and TCI Express with its asset light business model and clear strategic growth plan is well positioned to maintain and further strengthen its leadership
position and create value for allshareholders.fi
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FastestExpress DeliverCompanyn India

TClExpress has successfully completed 5 years post
the demerger and have become industry leading and
fastest delivery company in India

J

-
Specialized in offering time definite solutions with
focus on Tier Il and Il cities

J

-
ERPenabled operations, Barcoding on packaging, G°PS
enabled vehicles and CCTVsurveillance All India

-
Serves 95% of B2B customers & 5% 0of B2CCustomers

J

[ . .

The only express cargo company in India with own set
up across nation. Offers Sunday, Holiday and late
pickup services

J

-
Ranked 412 in Top 500 Companies based on Market
Cap, ason March 31, 2022
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y Yearof Listing 2016
LocationsServiced 40,000
CountriesServiced 202
@5 ... Containerized/ehicles 5,000
E; Air Gateway’s 24
. 3 s CompanyBranchSetup 900+
C"’ -\
W #  Workforce 3000+
SortingCentres 28
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Why TCIExpress? TCIEXPRESS
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Ranked412in Top500 Companies based oWlarket Cap,ason March 31, 2022

AssgtLight HighValueCargo LOWWOFKing LowestCost
Businessviodel 2 (Lowvolume,high Capital /A:L Structure
margins) = Requirement = R
4 4
5 N Superior
No Franchise: @ ':‘E(;giiidga o 7 ﬁ:/lcntalnerlfed Customer
ovemen _
All owned 9y SupportService
Branches o )\ .‘TT
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Geographicalootprint TCIEXPRESS
FastestDeliveryCompanyin India

|

~ International
L Air Express
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FinancialPerformance
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Notes:

1

2.

Y-0-Y Q3 Q-0-Q Y-0-Y
In Crores FYD22 FY2021 Growth(%) FY2022  Growth(%) FY2022 FY2021 Growth(%)
Income from Operations 298.2 279.8 6.6% 286.9 3.9% 1,0815 8440 28.1%
Other Income 2.1 3.1 2.1 8.2 7.6
Total Income 300.3 282.9 6.2% 289.0 3.9% 1,089.6 851.6 27.9%
EBITDA 52.3 57.4 (9.0)% 49.3 6.2% 182.9 142.0 28.8%
Margin (%) 17.4%  20.3% 17.0% 16.8% 16.7%
EBIT 49.1 54.9 (10.5)% 47.0 4.5% 1729 133.0 30.0%
Margin (%) 16.4% 19.4% 16.3% 15.9% 15.6%
PBT 48.9 54.7 (10.8)% 46.8 4.3% 172.0 132.2 30.1%
Margin (%) 16.3% 19.4% 16.2% 15.8% 15.5%
PAT 35.9 42.6 (15.6)% 35.1 2.3% 128.8 100.6 28.1%
Margin (%) 12.0% 15.1% 12.2% 11.8% 11.8%
B°S 9.2 11.1 (16.9)% 9.1 0.9% 335 26.2 27.9%
EBITDA and EBITincludes other income @ 9 @

All Margins calculated on Total Income

* All numbers in Crores unless specified
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A Total Income for the quarter stood at Rs. 300 Crores, registering an increase of 6.2% y-0-y and an increase of
3.9% on Q-0-Q basis. This growth was driven by strong recovery in economic activities and demand recovery
post-festive season and growing demand from MSME customers

A EBITDAmargins remained stable:
o Despite inflationary environment, we were able to maintain stable margins due to higher capacity

utilization of 85%in Q4 FY22
o January 2022 was impacted due to omicron variant however it quickly subside, and strong recover was
visible in the month of February and March 2022

A Capex of Rs. 80 Crores incurred during FY2022 primarily on the development and automation of new sorting
centres

A successfully commissioned India's first and largest automated B2B sorting center in Gurgaon, named "GIGA
Sorting Center," spread over a 2 lakh-square-foot area equipped with 600 meters of fully automated loop
sorting system

A 10 new branches were opened during Q4 FY2022 in the metro cities primarily in the North and West region to
deepen TCIExpress presence in key business geographies. In FY22, we have added total 45 branches

OVDOGO

* All numbers in Crores unless specified WWW.t CieXD ress.in



http://www.tciexpress.in/

Quarter Performancdrends
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Consistenimprovementin financialperformanceand maintaining strongmargin profile

Totallncome

EBITDAndMargins

282.9 2758 289.0 3003

I ) I I
QA4AFY:

21 QLFY22 Q2FY2 Q3FY2 Q4FY2

574

52.3

17.49

Q4FY2L QLFY2  Q2FY2  Q3FY2 Q4FY2

PATand Margins

PBTand Margins
46.8 48.9
¢
16.2% 16.3%

Q4FY2L  QLFY2  Q2FY2  Q3FY2 Q4FY2

Notes:
1  EBITDAiIncludes other income
2. All Margins are calculated on Total Income

42.6

Q4FY2L  QLFY2  Q2FY2  Q3FY2  Q4FY2

* All numbers in Crores unless specified Www.tciexpress.in
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LeverageProfile and Working CapitalCycle

Creditrating of A1+ShortTerm(ICRAgpnd AA LongTerm (CRISIL)

In Crores FY2020 FYD21 FY2022
Long Term Debt 19 10 0.2
Short Term Debt 0.9 0.9 0.8
TotalDebt 2.8 2.0 1.0
Less: Cash& Cash
Equivalents 41.2 85.9 105.0
Net Debt (NetCash) (38.3) (84.0) (104.0)
Total Equity 337.3 433.9 536.2
Net Debt/Equity (0.11)x (0.19)x (0.29)x
PayableDays
48
35 35 a1 I 35
FY2018 FY2019 FY2020 FY2021 FY2022
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Efficient Working Capital Managemertycle

Receivable®ays

73
64
58 59
I I I |

FY2018 FY2019 FY2020 FY2021 FY2022
Net Working CapitalDays
28 3 28 25
AR B R
Fy2018 FY2019 Fy2020 Fy2021 FY2022
OV6 O

WWW.ECIEXPress.in



http://www.tciexpress.in/

CashFlowfrom Operationsvs FreeCashFlows TCIEXPRESS
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Consistentcash flowgeneration over theyearswith focused approaclon generatingfree cash flows

1189 1108
73.9 775 81.1
63.5
53.2 49.2
30.8
11.2
FY2018 FY2019 FY2020 FY2021 FY2022

Cash Flow from Operations Free Cash Flows

A Cashflow from operations stood at Rs. 111 Crfor FY2022

A Capexof Rs.80 Crincurred during the FY2022 primarily towards the development and automation of company owned
sorting centres

A Efficient working capital management, cash flow conversion cycle, robust capital structure and strong collections from
customers and credit support from suppliers

* All numbers in Crores unless specified W\NW.tCieXDI’eSS.in
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