TCIEXPRESS

—LEADER IN EXPRESS——

November 02, 2020

The National Stock Exchange of India Ltd., BSE Ltd.

The Listing Department, The Department of Corporate Services,
“Exchange Plaza”, Phiroz Jeejeebhoy Towers,

Bandra Kurla Complex, Bandra (East), Dalal Street,

Mumbai - 400 051 Mumbai - 400 001

Scrip Symbol: TCIEXP Scrip Code: 540212

Dear Sir/Madam,

Sub: Outcome of Board Meeting

Ref: Regulation 30 & 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

This is in continuation to our letter dated October 05, 2020, intimating your good office about convening of the
Board Meeting of the Company on Monday, November 02, 2020.

We are now pleased to inform you that the Board of Directors has inter-alia approved the following matters in
its meeting held on even date:

i Un-audited Standalone Financial Results of the Company for the 2" Quarter and Half Year ended
September 30, 2020. A copy of the said results is annexed herewith as Annexure-I.

ii. Limited Review Report, as submitted by the Statutory Auditor of the Company on the above results. A
copy of the said Report is annexed herewith as Annexure-Il.

The Company will be publiishing the said Results as per the prescribed format and shall b 1
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due course. e
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The Board meeting commenced at 12:15 p.m. and concluded at {2 ggP-M. z .
. " - I‘
Y /
This is for your information, records and meeting the disclosure requirements as prescrlbed under the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015. Ce
Thanking you,
2SS
Yours faithfully, AN </¢/,
For ICI Express Limited /;4/ =)
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ot w
a \\ﬂ U ‘
. %7 *
Priyan

Company Secretary & Compliance Officer
Encl: as above.

TCl Express Limited
CIN: L62200TG2008PLC061781
Corporate Office: TCl House, Plot No. 69, Sector 32, Institutional Area, Gurugram - 122001, India
Tel.: +91-124-2384090-94 - Email: info@tciexpress.in
Registered Office: Flat Nos. 306 & 307, 1-8-273, Third Floor, Ashoka Bhoopal Chambers, S. P. Road, Secunderabad - 500003 - Tel.: +91 40 27840104
Website: www.tciexpress.in
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TCI EXPRESS LIMITED
TCI EX:RESS CIN: L62200TG2008PLC061781
—LEADER IN EXPRESS— Regd. Office : Flat Nos. 306 & 307, 1-8-271 to 273, Ashoka Bhoopal Chambers, S.P. Road,
Secunderabad - 500 003 (TG)
Corp. Office : TCI House, 69 Institutional Area, Sector-32, Gurugram-122 001
Tel.: + 91 124 2384090, Fax: +91-124-2382113, E-mail: secretarial@tciexpress.in,
Website: www.tciexpress.in|
Summary of Assets and Liabilities
(T!s. In Crores except as stated)
Unaudited Audited
Particulars As at As at
September 30, 2020 March 31, 2020
A ASSETS
Non-Current Assets
Property, Plant and Equipment . 192.71 181.63
Right of Use Assets 2.46 1.62
Capital Work in Progress 21.94 11.10
Other Intangible Assets 2.00 2.18
Financia! Assets ’
Investments . 0.91 0.91
Other Non-Current Assets 11.02 11.94
Total Non Current Assets 231.04 209.38
2 Current Assets
Financial Assets
Investment 74.64 28,59
Trade Receivables 133.52 165.77
Cash and Cash Equivalents 11.42 11.13
Other Bank Balances 143 1.47
Loans 10.10 9.19
Current Tax Assets ( Net) . 5.59 3.87
Other Current Assets 2.86 2.13
Total Current Assets ' - 239.56 ] 222.15
. TOTAL ASSETS ’ 470.60 431.53}
\ .
{8 EQUITY AND UIABILITIES
Equity
Equity Share Capital ’ 7.69 7.67
Other Equity 357.31 329.61
TOTAL EQUITY 365.00 337.28
LIABILITIES
1 Non-Current Liabilities
Financial Liabilities
Lease Liability 0.56 0.12
Borrowings 1.44 191
Deferred Tax Liabilities (Net) 4,50 4.12
Total Non-Current Liabilities 6.50 6.15
2 Current Liabilities
Financial Liabilities
Borrowings . 0.00 0.93
Trade Payables
- MSME 1.50 1.56
- Others 71.50 60.40
Others Financial Liabilities 7.18 6.92
Other Current Liabilities 13.23 13.61
Provisions 5.69 4.68
Total Current Liabilities 99.10 88.10
Total Liabilities : 105.60 94.25
TOTAL EQUITY AND LIABILITIES 470.60 431.53
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; TCI EXPRESS LIMITED
TGIEFRESS CIN: L62200TG2008PLC061781]
LEADER IN EXPRESS Regd. Office : Flat Nos. 306 & 307, 1-8-271 to 273, Ashoka Bhoopal Chambers, S.P. Road,
Secunderabad - 500 003 (TG)
Corp. Office : TCl House, 69 Institutional Area, Sector-32, Gurugram-122 001
Tel.: + 91 124 2384090, Fax: +91-124-2382113, E-mail: secretarial@tciexpress.in, Website: www.tciexpress.in|
TCI EXPRESS LIMITED
Statement of Cash Flow for the half year ended September 30, 2020

(Rupees in Crores’)

Half Year Ended Year Ended
Particutars September 30, 2020 March 31, 2020
A. CASH FLOW FROM OPERATING ACTIVITIES
Profit Before Tax 32.80 116.98
Adjustments for:
Depreciation and Amortisation : 4.29 7.79
Loss on Disposal of Property, Plant and Equipment (Net) 0.05 0.30
Amortisation of leasehold land 0.02 '0.05
Recognised/Reversal under Expected Credit Loss Model 0.79 0.52
Remeasurements of Net Defined Measurement Plans 0.17 . (1.31)
Employée Stock Option Compensation 0.99 2.16
Miscellenous Provisions Writen Back . - . (0.90)
Finance Cost 0.44 0.90
Interest/Dividend Received . (1.65) (0.65),
Adjustment for:
5.10 . 8.86
Operating profit before working capital changes 37.90 125.83
Changes in Operating Assets and Liabilities: .
Trade Receivable : 31.46 {2.63)
Loans, Other Financial Assets and Other Assets (1.65) 0.34
Trade Payables . 11.05 {10.40)|
Other Financial Liabilities and Provisions 1.42 0.15
Cash Generation From Operations 80.18 113.28
Direct Taxes Paid (9.81) (31.66)
Net Cash from Operating Activities (A) : 70.37 81.62
B. CASH FLOW FROM INVESTING ACTIVITIES ) R
Purchase of Property, Plant and Equipment (15.24) (18.99)
Proceeds on Sale of Property, Plant and Equipment 0.00 0.16
Purchase of Investments (46.05) {28.25)
Long-Term Advances (10.74) (13.08),
Interest Received 1.65 0.65
Net Cash from Investing Activities (B) . {70.38) (59.51)
C. CASH FLOW FROM FINANCING ACTIVITIES
Short Term Borrowings . (0.93) (5.45)
Proceeds from Issuance of Share Capital 217 1.49
Proceeds from Term Borrowings - ) 0.91
Repayment of Term Borrowings {0.56) {1.38)
Payment of Dividends - (17.64)
Payment of Dividend Tax - (3.63)
Interest Paid : (0.43) (0.92)
Net Cash from Financing Activities (C) . 0.27 {26.61)
Net Increase in Cash and Cash Equivalents (A+8+C) 0.25 (4.50)
Cash and Cash Equivalents at 1 April 12.60 17.10
Cash and Cash Equivalents as at 30 September/31 March 12.85 12.60

Notes:-

1 These results have been prepared in accordance with the Companies (Indian Accounting Standards } Rules, 2015 ( Ind AS) prescribed under section 133 of the
Companies Act 2013 and other recognised accounting practices to the extent applicable.

2 The financial results of the Company for the quarter and half year ended September 30, 2020 were reveiwed by the Audit Committee and thereafter approved
by the Board of Directors of the Company at their respective meetings held on 2" November 2020. The Statutory Auditors of the Company have carried out the
Limited Review of the same.

3 The Company has taken into consideration the possible impact of Covid-19 in preparation of these financial results. The disruptions of businesses worldwide and
economic slowdown may have its eventual impact on the company. Due to lockdown the volumes for the quarter and half year ended September 30, 2020 were
impacted partially. The scale of business has resumed and the Company's operation have sufficient demand for growth. The company is closely monitoring the
situation.

4 As the Company's main business activity fafls within a single primary Business segment viz. "Express Cargo" the disclosure requirements of Segment Reporting
as per Indian Accounting Standard - 108 are not applicable.

5 The figures for the previous period have been regrouped/ reclassified/ restated wherever necessary in order to make them comparable with figures of the quarter
ended 30th September 2020.

For TCI Express Limited

(1

Place: Gurugram 4 Chander Agarwal
Date : November 02, 2020 . Managing Director
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R, S. A:garwala, & Co. ' 28, Black Burn Lane -
" Chartered Accountants : - 31 Floor, Kolkata-700 012
' ' ' Telephone :-{ 033) 2237 0741
(033):2237 7682

Email: - rsagarwalaco@gmail.com

fndependent Auditor’s Review Report on the Q:uartel‘li)_':an?d'Ycar to Date Unaudited Financial Results of the
Company Pursuant :to- the Reégulation 33 of the SEBI (Listing Obligations.and Disclosure Requirements)
Regulations, 2015, as-amended ot :

Review Report to
The Board of Directors
! . TCI Express Limited

1

"1. We have reviewed the accompanying statement of unaudited financial results. of TCl Express Limited (the
*Company") for the quarter ended. September 30, 2020 and year to date from April 01, 2020 to September 30,
2020 (the “Statement™)- attached. herewith, being submitted by the. Company pursuant fo the requirements of
Regulation 33 of the SEBI (Listing, Obligations and Disclosure Requirements) Regulations, 2015 as amended
(the “Listing Reguldtioris”). ' : : '

2. This Statement, which is the responsibility of the Company's. Management and approved by the Company’s
Board‘of Directors, has been prepared in actcordance with the recognition and measurement principles laid down
in Indian Accounting Standard 34, {Ind-AS 34) “Interim Financial Reporting” prescribed under Section 133 of
the Companies Act, 2013 as aménded (the “Afc(*’) read with relevant sules issued thereunder and other

! accounting principles generally accepted in Iridia. Out responsibility is to express a conclusion on the Statement *‘
‘ based:on our réview, . :

3.  We conducted our review of the Statement in. accordance with the Standard on Review Engagement (SRE)
2410, "Review of Interim Financial Information Performed by the Independent Auditor of the Entity" issucd by
the Institute of Chartered Accountants of India. This Standard requires that we ptan and perform the review to
obtain moderate assurance as to whether the Statement.is: free.of material misstatement. A review .of interim
financial aformation consists of making inqliries, primarily.of person responsible: for financial and accounting
matters aind applying -analytical and -other review procedures. A review .is substantially less in scope than an
audit conducted in -accordance with Standards ‘on Auditing ‘and consequently does not enable us to- obtain
assurance that we would bécome aware of all significant matters that might be identified in an audit.
Accordingly, we-do not express-an audit opinion,

4. ‘Based on-our review conducted as above , nothing has come to our attention that causes us to believe that the
accompanying statement, prepared in: accordance with the recognition and measurement principles 1aid down in
the aforesaid Indian Accounting Standards ('lnd AS')ispecified under Section 133 of the Act, read with relevant !

.rules issued thereunder and other accounting principles generally accepted in India, has not disclosed the
information required to beidisclosed in terms of the Listing Regulations, including the manner in which it is to "
be disclosed or that it contains any material misstatement. '

For RS Agarwala & Co
Chartered Accountants
Firm Registration No. - 304045E

‘ /C_ . é. %M
i ‘ . ! R.S. Agarwala
‘ Partner

Place: Kolkata * Membership No. 005534
Date: November 2, 2020 : UDIN: ;0 o0 %= Ta atalatalad Age30




