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‘Prioritise kee

In interaction with Rahul Gandhi, former RBI
Governor Raghuram Rajan says country can
afford to spend 65,000 cr to help the poor

OUR BUREAU

New Delhi, April 30

According to the former RBI
Governor Raghuram Rajan,
the Centre has to prioritise
ways to keep the “economy

together”.
In an interaction with
Congress leader Rahul

Gandhi on the socio-eco-
nomic situation in the
country during the lock-
down, Rajan said: “Our ca-
pacities and resources are
limited. Our fiscal resources
are more limited than the
West. What we need to do is
to decide how do we keep
this economy together.
When we reopen, is it sort
of able to walk off the sick
bed and not be dead at that
point? Most immediately,
keep people well and alive.
Food is extremely import-
ant. Places where public dis-
tribution system doesn’t go.
Amartya Sen, Abhijeet Ban-
nerjee and I have talked
about temporary ration
cards. But you have to treat
this pandemic as a situation

that is unprecedented,” Ra-
jan said.

Balancing act

He said the country needs
to break norms to tackle
what is needed. “While
keeping in mind that there
are overall budgetary lim-
its. There are only so many
resources that we have,” the
reputed economist said.

He said approximately
65,000 crore is needed to
help the poor. “Our GDP is
%200 lakh crores, and out of
that 65,000 crore is not a
huge amount. So, we can do
it. If this is for the poor and
to save their lives and liveli-
hood, we must do it,” he
said.

Livelihood support

Reiterating the importance
of direct benefits transfer,
he said different ways of ac-
cessing poor people
through widow pensions,
MGNREGA rolls should be
sought. “We need to say
that look these are people

ing the economy together’

Former Congress President Rahul Gandhi (left) and former RBI
Governor Raghuram Rajan during their videoconference, in

New Delhi on Thursday i

who don’t have a job, who
don’t have a livelihood and
for the next 3-4 months
while the uncertainty is on,
we are going to support
them.

But in terms of priority,
keeping people alive and
keeping them from going
onto the street protesting
or going out looking for
work during lockdown is
probably useful at the time
of the lockdown. We need
to find ways of getting both
money as well as food
through PDS to as many of
these people as we can,” he
said.

Taking on Covid-19

Chennai Corporation workers spray disinfectant in Mylapore, in the heart of the aty
With 906 coronavirus cases in Chennai, out of the total 2,323 in Tamil Nadu, it has
taken a hard hit syjovGHosH

Rajan said the opportun-
ity for India is in shaping
that dialogue. “Being more
of a leader in that dialogue
because it is not one of the
two big warring parties. But
it is a big enough country
to have its voice heard in
the global economy. In this
situation, India can find op-
portunities for its indus-
tries, for its supply chains.
But most importantly, we
can try and mould the dia-
logue towards one which
has greater place for more
countries in the global or-
der, a multi polar global or-
der rather than a single or a

bipolar global order,” he

said.

Local empowerment

He said decentralisation is
important both for bring-
ing more local information
to work but also about giv-
ing empowerment to the
people. “What you see
across the world is a great
sense of disempowerment.
Decisions are being made
elsewhere, but not by me. I
have a vote but that elects
somebody in a far-off place.
My local panchayat, State
government has less power.
They don’t feel they can
have a voice in anything. So
they become prey to differ-
ent set of forces,” he added.

Rahul Gandhi said the
Panchayati Raj system is in
retreat.

“So, lot of the forward
movement that had taken
place on Panchayati Raj, we
are sort of moving back to
this bureaucratic, DM-bur-
eaucrat based structure. If
you look at the southern
States, they are doing a bet-
ter job because they are
more decentralised. The
northern States are central-
ising power and they are

Pandemic to cost permanent loss
of 4% real GDP: Crisil Research

OUR BUREAU

Mumbai, April 30

Most economies across the
globe are unlikely to see nor-
mal conditions until 2022 due
to the current pandemic and
the containment measures, ac-
cording to Crisil Research,
which also warned that it
could lead to a four per cent
permanent loss to real Indian
GDP.

“Base case GDP growth ex-
pected at 1.8 per cent for fiscal
2021. Risks tilted towards the
downside scenario of zero GDP
growth,” Crisil Research said.

“We see a permanent loss of
about 4 per cent of GDP. Fiscal
2022 is likely to see a V-shaped
recovery at over 7 per cent real
GDP growth. But even assum-
ing growth sustains at this
level for the next three years,
real GDPwill stay below its pre-
Covid-19 trend path,” noted DK
Joshi, Chief Economist, Crisil
on Thursday.

Fiscal stimulus measures
could end up requiring about

TN: 161 more test positive for coronavirus

OURBUREAU
Chennai, April 30
Tamil Nadu today recorded
the highest ever number of
new coronavirus positive
cases with 161 more infected,
taking the total to 2,323. For
the third consecutive day, the
number crossed 100 in the
State.

Chennai alone recorded 138
cases (total 906 in the city)

with 33 being primary
infections.
A media Dbulletin on

Covid-19 from the State gov-
ernment says that while 1,258
Covid-19 positive patients have
been discharged following

‘Exports can bounce back on

treatment, 1,035 are under
treatment. Till date, of the
1,19,748 blood samples tested,
1,15,761 were negative for the
virus. No death was reported
today.

Driving investment
Meanwhile, the State govern-
ment has constituted a Special
Investment Promotion Task
Force to identify sectors in
which the State can attract in-
vestment due to relocation
from other countries post
Covid-19, which originated in
China.

This comes in the backdrop
of various experts feeling that

Restoring transportation, addressing labour
shortage and liquidity in manufacturing sector
are immediate concerns, says EEPC Chairman

ABHISHEK LAW

Kolkata, April 30

Indian engineering exports can
“bounce back” with “graded-
exit” of the lockdown and a
phase-wise resumption of
manufacturing.

Quicker resumption of eco-
nomic activities will also help
“garner confidence in interna-
tional quarters” about India’s
resilience, according to Ravi Se-
hgal, Chairman, EEPC.

Indian exports had a challen-
ging 2019-20 to start with due to
protectionist measures in ma-
jor markets such as the US and
Europe; a trade war between
China and the US; and an overall
slowdown in economic activity
across select geographies. The
coronavirus pandemic brought
everything to a halt.

According to him, normalcy
in transportation, addressing
labour shortages and ensuring
liquidity for manufacturing
units are the immediate
challenges.

India’s lockdown has now
entered its second phase with

CcM
K

attempts being made by the
Centre and the State govern-
ments towards resumption of
economic activity while main-
taining safety protocols.
“International queries are
coming in already. In this back-
drop, if there is some resump-
tion of economic activities, then
India’s international image gets
aboost. This will also boost con-
fidence in the international
community (about the coun-
try’s resilience),” Sehgal told

BusinessLine,  during  an
interview.
Consignments stuck

Essential services in Europe, the
US and the West Asia continue
to operate. The spares used in
such essential service opera-
tions are primarily exported
from India. “If we lose out on or-
ders now, other countries such
as Brazil or Turkey could gain,”
Sehgal explained.

EEPC recently undertook a
market sanitisation drive in
Kolkata, following a request by
the West Bengal Chief Minister.

due to the economic upheaval
and supply constraints caused
by Covid-19 a number of com-
panies especially from the US
and Europe having manufac-
turing facilities in China could
look at India as an alternative
destination.

A Government Order said
thatthe Committee headed by
the Chief Secretary will also
formulate Special Incentive
Package and facilitation to at-
tractinvestment.

It will identify key infra-
structure projects, including
dedicated industrial town-
ships, that need to be under-
taken or expedited to attract

investment; identify measures
to fast track clearance to pro-
mote these investments and
recommend outreach activit-
iesand brand building to posi-
tion Tamil Nadu as an attract-
ive investment destination.

The committee will submit
its first report within one
month and final report within
two months, the Order said.

The medical and public
health experts panel told the
Chief Minister Edappadi K Pa-
laniswami that due to the pre-
vailing situation, the lock-
down, which ends on May 3,
should be relaxed in a phased
manner.

graded eX1t from lockdown’

1
A
Ravi Sehgal, Chairman, EEPC

India’s engineering exports
stood at $81 billion in FY19, and
at $76.3 billion in FY20. The pick-
up in demand witnessed to-
wards the last quarter of this
fiscal was hit with orders being
stuck because of the lockdown.
Another $4 billion worth of
goods is held up across State
borders with the lockdown
coming into effect at State levels
early to mid-March). The move-
ment of consignments in
March was stalled and some of
the nations delayed placing or-
ders, in view of the Covid-19
pandemic.

At present, India is receiving
only20 per cent of its normal or-
ders. Against an approximate
$4-5 billion worth of monthly
orders, present ones are hover-
ing at around $1 billion, or a

little more. There is also a prob-
ability that if resumption hap-
pens now there is a chance of
reaching 50 -60 per cent opera-
tional levels by May-June. A very
optimistic outlook, by market
sources, is that there could be 70
per centrecovery in turnover by
the end of this year, if economic
activities resume. He added that
by May first week, production is
likely to resume across units (in
green zones).

Liquidity crunch
Another burning issue is the im-
mediate liquidity crunch that
MSME:s face. Fixed costs like elec-
tricity charges and other ex-
penses continue to recur. Staff
salaries also need to be paid. Re-
funds also have to speed up.
“Moratoriums and delayed
payments on loans are helpful.
But the cash crunch is ata work-
ing capital level for MSMEs.
Something should be done at
that end too,” he said, adding
that suggestions range from re-
fund or remission of duties and
taxes to availability of steel at
“export prices”. These could
help boost cash availability.
This apart, all eyes are now set
on the probable economic relief
that the Centre may announce.

3.5 trillion. Fiscal policy will
need to be responsive and con-
sider top up welfare measures
to address household income
disruptions of the vulnerable
in cash and kind as well as
more support for businesses,
particularly SMEs via direct
support and guarantees.

The economy would have to
grow at an extraordinary 8.5
per cent GDP between FY 2022
and 2024 for any kind of catch
up.

In a teleconference, Shaun
Roache Chief Asia-Pacific Eco-
nomist S&P Global Ratings
said that some recovery is
likely from the third quarter.
“We assume first-wave con-
tainment by end of the second
quarter, complicated trans-
ition, and medical resolution
mid-2021,” he said. In the year
ahead, airlines, hotels, auto-
mobiles and consumer dur-
ables may be the worst-hit, as
also non-pharma exports, real
estate and construction com-
panies.

taking away power from
the panchayats and grass-
roots organisation,” Gandhi
said.

Rajan expressed concern
at the growing inequality of
wealth and income in de-
veloped countries.

“The precariousness of
jobs, the so-called precariat
is another source of con-
cern. You have these gig
jobs without knowing if
you'll have any income to-
IMOITOW.

We have seen during this
pandemic that many of
these people do not have
any support. They have lost
out on both their incomes
and safety net. Therefore,
what we have today is both
a problem of slowing
growth. We can’t dispense
with markets; we do need
growth. We also have a
problem of stuck or inad-
equate distribution. People
aren’t getting the fruits of
that growth in the same
way. Many people are being
left out. So we need to think
about both sides. That’s
why I feel like rather than
focus on distributing out-
put, focus on distributing
opportunities,” he added.

OUR BUREAU
Chennai, April 30
[IT Madras-incubated start-
ups have developed personal
protective equipment (PPE)
made from 3D printers and
common stationery materi-
als. Initial batches have
already been supplied to
frontline healthcare workers
and are being scaled up for
mass production for supply-
ing to hospitals, clinics, at af-
fordable rates, says a press
release from the institute.
The 3D-printed face shields
and intubation boxes were
developed by Fabheads Auto-
mation, which specialises in
manufacturing parts from
plastics and fibre-reinforced
plastics and supported by
the IIT Madras Incubation
Cell. Face shields made using
simple stationery items have
been developed by Axis De-
fence Labs, co-founded by

Now, personal protective gear
from 3D printers, stationery items

Sathvik Batte, a second-year
student in the Department
of Mechanical Engineering,
IIT Madras. It is supported by
‘Nirmaan,” the IIT’s pre-in-
cubator, which helps convert
students’ ideas into products
through mentorship.

In association with ‘CY4,
an automotive  start-up
based in Chennai, and other
start-ups across India, Axis
Defence Labs plans to dis-
tribute the face shields
across the country, the re-
lease said.

The low-cost face shield
can be procured at less than
%30 a piece in large volumes,
and the team also has de-
veloped the capacity to sup-
ply up to 50,000 visors and
5,000 headgear a day.

The intubation box re-
duces transmission risk to
doctors during intubation,
the release said.
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NOTICE

Notice is hereby given that next Meeting of the
Board of Directors of the Company has been
scheduled to take place on Friday, May 08, 2020 to
inter alia, consider and approve the Audited
Financial Results of the Company for the 4th
quarter and financial year ended March 31, 2020,
along with other business agenda.

The said notice may be accessed on the Company’s
website: www.tciexpress.in and on Stock
Exchange’s website: www.nseindia.com and
www.bseindia.com.

For TCI Express Limited

Priyanka
Company Secretary and
Compliance Officer

Place: Gurugram
Date: April 30, 2020

Empanelment of Advertising Agency
KIOCL Limited invites sealed bids in two bid system (Un-priced & Price Bids)
from INS Accredited Advertising Agencies for Empanelment for 2020-22. The last
date of submission of bids is upto 15.05.2020 @ 5.30 PM. For details kindly visit:
https://www.kioclltd.in, www.eprocure.gov.in and www.mstcecommerce.com
Corrigendum, if any, would be published in KIOCL website only.

=% ST 3iT ©f uer fafae=s
KIOCL LIMITED

- (A Government of India Enterprise)
= CIN-L13100KA1976G01002974
Il Block, Koramangala, Bengaluru - 560 034.

Date: 01.05.2020

General Manager (Proj & TS)
Mob: 09937290883

SJVN Ltd.

13:00 hrs.

30.04.2020.

For detailed NIT, please visit websites www.sjvn.nic.in,
https://sjvn.abcprocure.com & www.eprocure.gov.in from

Ph No.: 0177-2660201/204, Email: elect.contracts@sivn.nic.in
SAVE ENERGY FOR THE BENEFIT OF THE SELF AND THE NATION

(RS ECHIX T RATS HIAN GXH B AT STHH)
SJVN Limited

(A Joint Venture of Govt. of India & Govt. of H.P.)

(A 'Mini Ratna' Schedule 'A’ & ISO 9001:2015 Company)
CIN-L40101HP1988 GOI 008409

NOTICE INVITING TENDER (NIT)

invites Tenders through e-tendering for "Supply,
Installation, testing and commissioning of Audio Equipments
and Screens for enhancement of existing infrastructure in
various halls of Corporate Headquarter, Shakti Sadan, Shimla".
Last date for submission of online e-bid is upto 01.06.2020 at

General Manager (ECD),

(FTRA_WR®BIR U fawrast

A ‘Mi

Bid Documents

c) Thetechno-commercial bid opening
d) Pre-Bid Meeting On

b) LastDate & Time for submission of Bid Documents

All other terms & Conditions remain unchanged

SAVE ENERGY FOR BENEFIT OF SELF & NATION

iﬁ'lg?r

MRS BT WY SUsbH)

SJVN Ll mited
nture of Govt. of India & Govt. of H.P.)

Ratna’ & Schedule ‘A’ PSU
CIN No. L40101HP1988G0I1008409

NATHPA JHAKRI HYDRO POWER STATION

AMENDMENT-
The following amendment is hereby made in the bidding document of “Package (W)-225
(O&M)i2020- Design, Engineering, Manufacturing, Quality Assurance, Testing at
manufacturer's works, transportation, Insurance & Delivery at site of 420 KV, 80 MVAR
Bus Reactor {Refer for complete detailed description & scope of work as per tender
documents Uploaded on websites} for NJHPS, SJVN Ltd. Jhakri”. For details, please
visit websites www.sjvn.nic.in, https://sjvn.abcprocure.com, & www.eprocure.gov.in:-
1. Thedue dates of tender are extended as under:-
a) LastDate & Time for availability/downloading of

26/05/2020 at 12:00 Hrs.

27/05/2020at 13:00 Hrs.
27/05/2020 at 14:00 Hrs.
14/05/2020 at 11:00 HRS
DGM(P&C),

NJHPS, SJVN Ltd., Jhakri

Invesco
Mutual Fund

Invesco Asset Management (India) Pvt. Ltd.
CIN: U67190MH2005PTC153471

2101-A, 21st Floor, A Wing,

Marathon Futurex, N. M. Joshi Marg,

Lower Parel, Mumbai - 400 013.

Telephone: +91 22 6731 0000
Fax: +91 22 2301 9422

Email: mfservices@invesco.com
www.invescomutualfund.com

Notice cum Addendum

Extension of Revised Cut-off timings for applicability of Net Asset Value (NAV):

Fund are as follows:

Scheme Name (s) /
Type of Scheme (s)

Transactions Type |

Pursuant to e-mail dated April 30, 2020 from SEBI regarding extending the revised cut-off timings for subscription &
redemptions taking into account the impact of extension of timeline for amended trading hours of various RBI Regulated
markets as per the RBI Press Release dated April 30, 2020, Notice is hereby given to all the Investors / Unit holders that Invesco
Trustee Pvt. Ltd. (‘the Trustee to Invesco Mutual Fund') (“the Trustees"), has decided that the revised cut-off timings, as
communicated vide our notice cum addendum dated April 17, 2020 published in Hindu Business Line (English Newspaper) and
Nav Shakti (Marathi Newspaper) on April 18, 2020 will continue to be applicable till further notice.

The revised Cut-off timings for applicability of Net Asset Value (“NAV") in respect of open-ended schemes of Invesco Mutual

Existing
Cut-off time

Revised
Cut-Off time

Invesco India Liquid Fund and Subscriptions / purchases / Switch -ins 1:30 p.m. 12:30 p.m.
Invesco India Ovemight Fund Redemption / repurchases / Switch -out 3:00 p.m. 1:00 p.m.
All open-ended schemes other Subscriptions / purchases / Switch -ins 3:00 p.m. 1:00 p.m.
than Invesco India Liquid Fund and

Invesco India Overnight Fund Redemption / repurchases / Switch -outs 3:00 p.m. 1:00 p.m.

remain unchanged.

applicable.

Date: April 30, 2020

All other provisions of various SEBI Circulars related to applicability of NAV in case of both subscription and redemption shall

The Trustees reserves the right to change/modify above provisions at a later date.

Pursuant to above changes, necessary changes will be carried out at relevant places in SIDs / KIMs of Schemes of the Fund, as

All other terms & conditions of the schemes of the Fund, as applicable, will remain unchanged.
This addendum forms an integral part of the Scheme Information Documents / Key Information Memorandums of the Schemes
of the Fund as amended from time to time.

For Invesco Asset Management (India) Pvt. Ltd.
(Investment Manager for Invesco Mutual Fund)

Sd/-
Saurabh Nanavati
Chief Executive Officer

Mutual Fund investments are
related documents carefully.

subject to market risks, read all scheme
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