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Strong Financial Performance with 9.3'Y<, Revenue and 60.6% PAT Growth in Q2 FY2020

Recommended Interim Dividend of Rs. 1.5 per share, Pay-out of 12.9'\,,0

Gurugram, India, November 4, 2019: TCI Express Ltd. ("Tel Express"). market leader 111 express

distribution in India. today announced its financial results for the quarter ended on September 30.2019.

Performance Highlights: Q2 FY2020 vs. Q2 FY2019

•

•

•

• Revenue from operations of Rs. 271 Crores in Q2 FY2020 from Rs. 248 Crores in Q2 FY2019, growth of 9.3%

EBITDA of Rs. 32 Crores in Q2 FY2020 from Rs. 28 Crores in Q2 FY2019. growth of 15.1%

EBlTD,\ margin at 11.9% in Q2 FY2020 compared to 11.3% in Q2 FY2019

PAr of Rs. 26 Crow; in Q2 FY2020 from Rs. 16 Crores in Q2 I~Y2019. b'Towth of 60.6%

P ,\T l'dargin at 'J.6',!" in Q2 FY2020 compared to 6.6% in Q2 FY2019

• Board recommended an interim div'idend of Rs. 1.5 per share. payout of 12.9%

Commenting on the performance, Mr. Cllander Agarwal, Managing Director, said:

"J am pleased to report that TCI Express has delivered Revenue from Operations of Rs. 271 crores in Q2

FY2020. an increase of 9.3% on Y -0-Y basis compared to Q2 FY2019. The Company delivered an EBITDA

of Rs. 32 crores, growth of 15.1% and margins expanded by 60 bps to 11.9% during the same period. Profit

after tax was Rs. 26 crores in Q2 FY2020, representing an increase of 60.6 % on Y-o- Y basis, with margins of

9.6%. The revenue growth was driven by increase in Small and Medium Enterprises (SME) customers. The

margin improvement was attributable to operational efficiency and better working capital managemcnt.

Wc also expanded our geographical prescnce and opcned 15 new branches in the quarter. The objective is to

go deep in the metro citics and tap more and more SME customers. During the quarter. we held an official

ground-breaking ceremony for our two new sorting centres at Gurgaon and Pune. Construction of the new 2

lakh sq.fr. sorting centrc at Gurgaon and 1.5 lakh sq.ft. sorting centre at Pune, a total of 3.5 lakh sq. ft., are

expected to be completed by end of the current fiscal year with commercial operations projected to begin from

Q1 FY2021. The complete automation and implementation of busincss intelligence at owncd sorting centrcs

will result in shorter turnaround time and enhanced operational efficiencies in the long run.

The domestic economy during the sccond quarter of FY2020. cxperienced slowdown due to weakening

industrial activity across sectors. with a minor uptick in demand near the end of quarter with the onset of festiv'e

season. Despite the headwinds. we were able to deliver a robust growth which can be attributed to our unique

\'alue proposition. strong partnership arrangement with Vendors and support from our growing and diversified

client base of SJ\IEs.

Furthermorc, the government target for USD 5 trillion economy has put an emphasis on logistics sector and

with initiatives such as IvIulti-Modal Logistics Parks Policy, National Logistics Portal, Industrial Corridors are

expccted to drive growth going forward.

\'\'e remain cautiously optimistic about the domestic economic cm'ironment and will continue to focus on our

core strengths of delivering time definite solutions to our customers and further strengthen our balance sheer."
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About TC I Express:

TC I Express is Ind ia 's lead ing tim e-defin ite express d istribu to r, based on its unparalle led experience and deep

dom ain-expertise that enab les it to offer custom ized so lu tions to express delivery . The com pany has been

grow ing rap id ly and expanding its d istribu tion netw ork locally , w ith its curren t 800 offices covering m ore than

40 ,000 locations. TC I Express is w ell-equ ipped to offer tim e-defin ite so lu tions to 704 out of 712 distric ts in

Ind ia w ith its w ide spectnJm of serv ices com prising surface, dom estic and in ternational air, e-comm erce,

p rio rity , and reverse express serv ices. The com pany has special expertise in enab ling so lu tions for clien ts in

secto rs like consum er electron ics, re ta il, apparel & , lifesty le , au tom obile , pharm aceu ticals, eng ineering , e-

comm erce, energy /pow er, and telecommunications. \\!ith a proven comm itm ent to excellence and the pursu it

o f value-based polic ies to satisfy the asp ira tions of custom ers, vendors, em ployees, shareho lders, and all o ther

stakeho lders in the express delivery industry , TC I Express has em erged as a fron trunner in a segm ent that is

here to grow in the long-term .

For m ore in form ation p lease con tact:

M ukti L al

V P & CFO , TC l Express

+91 124 2381 4090 603

m ukti.la l@ tcicxprcss.in

Safe H arbour:

R av i G othw al / V ikas Luhach

Churchgate Partners

+912261695988

tci c xprcs s@ ehure h ~a tep anne rs. co m

This release con tains sta tem ents that con tain "fof\vanJ look ing sta tem ents" includ ing , bu t w ithou t lim ita tion . sratc tlle lH S re la ting to the

im plem entation of stra teg ic in itia tives, and o ther sta tem ents rela ting to Tel I':xprcss ' fu tu re business Jcvelopm cnts and econom ic

perform ance. \Vhik these fo t\.\.'a ru .look ing sta t< ;m cnb ind icate (lU I'asscsstm :llt and fu tu re expectatio lls concern ing the i..k \'dopm cllt o f

our business, a num ber of risb , ullC t'fta in tics and othc:t" unknown facto r:-i cou lJ C IU :-ieactual developm ent:-; < tlld n ::-iu lt:-ito Jjffl'f m aterja lly

from our expectation :-i. The:-ie facto r:-i incluue, hu t an : llo t lim iteJ to , gellera l m arket, m acroeco llom ic, governm ental and regu lato ry

tn :nus, m ovc:t11ellts in currency exchange anu in terest ra tes, com petitive pressures, technolog ical developm ents. changcs in thc tinancial

cond itions of th ird parties dealing w ith tiS , leg isla tive ucvclopm ents, anu o ther key facto rs that cou ld affect our busincss and financial

perfo rm ance. T el Exprcss undertakes no obligation to public ly n :v ise any fo t"w aru .look ing sta tem ents to retltc t fu tu re / likely even ts

O f circum stances.
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