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July 5,2019

The National Stock Exchange oflndia Ltd.,

"Exchange Plaza",

Bandra Kurla Complex, Bandra (East),

Mumbai -400051

Bombay Stock Exchange Ltd.,

Phiroz Jeejeebhoy Towers,

Dalal Street

Mumbai-400001

Scrip Symbol: TCIEXP Scrip Code: 540212

Dear Sir/Madam,

Sub: Disclosure urider Regulation 10(6) read with Regulation 10(l)(d)(iii) of the Securities Exchange

Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 ("Takeover

Code") - Report to Stock Exchange in respect of acquisition made in reliance upon exemption

provided for in Regulation 10 of the Takeover Code

Please find attached herewith the disclosure under Regulation 10(6) read with Regulation lO(l)(d)(iii) of the

Takeover CO,de, for acquisition of Equity Share by Bhoruka Express Consolidated Limited pursuant to
I'

composite scheme of arrangement.

II
The attached letter and disclosure under Regulation 10(6) of the Takeover Code from the promoters is self-, :

~xplanatory.

Kindly take the above information on record.

Thanking you,
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Yours Faithfully,

Vinay Gujral

Company Secretary & Compliance Officer

I
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For TCI Express limited

~~rc9

TCI Express Limited

CIN:L62200TG2008PLC061781

Corporate Office: Tel House, Plot No. 69, Sector 32, Institutional Area, Gurugram - 122001, India

• Tel.: +91-124-2384090-94. Email: info@tciexpress.in

Registered Office: Flat Nos, 306 & 307, 1-8-273, Third Floor, Ashoka Shoopal Chambers,S, P. Road, Secunderabad - 500003. Tel.: +91 4027840104

Website: www.tciexpress.in

mailto:info@tciexpress.in
http://www.tciexpress.in


July 5,2019

The National Stock Exchange of India ltd.,

"Exchange Plaza",

Bandra Kurla Complex, Bandra (East),

Mumbai -400051

Scrip Symbol: TCIEXP

Dear Sir/Madam,

Bombay Stock Exchange Ltd.,

Phiroz Jeejeebhoy Towers,

Dalal Street

Mumbai-400001

Scrip Code: 540212

Sub: Disclosure under Regulation 10(6) read with Regulation 10(1)(d)(iii) of the Securities Exchange

Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 ("Takeover

Code") - Report to Stock Exchange in respect of acquisition made in reliance upon exemption

provided for in Regulation 10 of the Takeover Code

This is to inform you that the National Company Law Tribunal ("NCLT") at New Delhi has approved, u/s 230 to

232 and other applicable provisions of the Companies Act, 2013 and rules made thereunder, a composite

scheme of arrangement (the Scheme) involving following promoters ofthe Company:

1. Bhoruka Finance Corporation of India Ltd. (BFClL)

2. Bhoruka International Pvt. ltd. (BIPL)

3. Tel G lobal Logistics Ltd. (TGLL)

4. Tel India Ltd. (TIL)

5. XPSCargo Services ltd. (XCSL)

The Scheme envisaged amalgamation of BIPL & TGLL and merger of investment Divisions of TIL & XCSLinto

BFClL (hereinafter referred to as "Resultant BFClL") and subsequent demerger and merger of 3PL Logistics

Investment Division of Resultant BFCILinto Bhoruka Supply Chain Solutions Holding Ltd. ('BSCSHL'),Express

Cargo Investment Division of BFCIL into Bhoruka Express Consolidated Ltd. ('BECL') and Real Estate

investment Division of BFCILinto TDL Real Estate Holdings Ltd. ('TREL') respectively.

The Scheme has been approved on June 12, 2019 and is effective from July ,3,2019;

Post coming into effect of the Scheme, the promoters group and their shareholding stands changed in the

Company as under:

Name of Company Pre-effectiveness Post-effectiveness

No. of share %age No. of share %age

holding holding

DHARMPAL AGARWAL-TCITrading 2,487,497 6.49 2,487,497 6.49

DHARM PAL AGARWAL-HUF 1,019,878 2.66 1,019,878 2.66

VINEET AGARWAL-HUF 10,382 0.03 10,382 0.03

VINEETAGARWAL 991,467 2.59 991,467 2.59

g.~
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Name of Company P re-e ffec tiveness Post-e ffec tiveness

No. o f share .% age No. o f share % age

ho ld ing ho ld ing

DHARMPAL AGARWAL 419,314 1 .09 419 ,314 1 .09

CHANDER AGARWAL 917,131 2 .39 917 ,131 2 .39

PR IYANKAAGARWAL 972,604 2 .54 972 ,604 2 .54

URM ILA AGARWAL 925,295 2 .42 925 ,295 2 .42

CHANDR IMA AGARWAL 370,528 0 .97 370 ,528 0 .97

V IHAAN AGARWAL 172,166 0 .45 172 ,166 0 .45

NAVAGARWAL 169,083 0 .44 169 ,083 0 .44

TC I EX IM (P ) L IM ITED 156,572 0 .41 156 ,572 0 .41

BHORUKA INTERNATIONAL (P ) L IM ITED 5,294 ,102 13 .82 - -

TC IIND IA L IM ITED 2,022 ,782 5 .28 - -

XPS CARGO SERV ICES LIM ITED 621,427 1 .62 - -

BHORUKA FINANCE CORPORATION OF IND IA LTD 7,952 ,339 20 .76 - -

TC I GLOBAL LOG IST ICS LTD 1,153 ,455 3 .01 - -
BHORUKA SUPPLY CHA IN SOLUTIONS HOLD ING LTD - - - -
('BSCSHL ')

BHORUKA EXPRESS CONSOLIDATED LTD ('BECL ') - - 17 ,044 ,105 44 .49

TDL REAL ESTATE HOLD INGS LTD ('TREL ') - - - -

Tota l 25 ,656 ,022 66 .97 25 ,656 ,022 66 .97

The d isc losure under Regu la tion 10(6 ) o f the Securities Exchange Board o f Ind ia (Substan tia l

A cqu is ition o f Shares and Takeovers) Regu la tions, 2011 is a ttached herew ith fo r your k ind re fe rence and

records and fo r w ide d issem ina tion to the pub lic a t la rge .

M ay k ind ly take the above .

Thank ing you ,

Yours Fa ith fu lly ,

For D P Agarwa l & Assoc ia tes

. <;Z.~
Authorised S igna to ry

CC:

Company Secre ta ry

. TC I Express lim ited

TC I House , 69 , Secto r-32 ,

Ins titu tiona l A rea ,

G urugram -122001



D is c lo s u re u n d e r R e g u la t io n 1 0 (6 ) re a d w ith R e g u la t io n 1 0 (1 ) {d ) ( i i i)

R e p o r t to S to c k E x c h a n g e s in re s p e c t o f a n y a c q u is it io n m a d e in re lia n c e u p o n e x e m p t io n p ro v id e d fo r in

R e g u la t io n 1 0 o f th e S E B I (S u b s ta n t ia l A c q u is it io n o f S h a re s a n d T a k e o v e rs ) R e g u la t io n s , 2 0 1 1

1 N am e o f th e T a rg e t C o m p a n y (T C ) T C I E x p re s s lim ite d

2 N am e (s ) o f th e a c q u ire r (s ) B h o ru k a E x p re s s C o n s o lid a te d lim ite d (B E C L )

3 N am e o f th e s to c k e x c h a n g e w h e re s h a re s o f th e
B S E lim ite d a n d N a t io n a l S to c k E x c h a n g e o f In d ia l im ite d

T C a re lis te d

4 D e ta ils o f th e tra n s a c t io n in c lu d in g ra t io n a le , if R e fe r A n n e x u re - A

a n y , fo r th e tra n s fe r / a c q u is it io n o f s h a re s .

5 R e le v a n t re g u la t io n u n d e r w h ic h th e a c q u ire r is
R e g u la t io n 1 0 (1 ) (d ) ( i i i) , w h ic h s ta te d th a t :

e x e m p te d fro m m a k in g o p e n o f fe r .

T h e fo llo w in g a c q u is it io n s s h a ll b e e x e m p te d fro m th e

o b lig a t io n to m a k e a n o p e n o f fe r u n d e r R e g u la t io n 3 & 4

s u b je c t to fu lf i l l th e c o n d it io n s s t ip u la te d th e re fo r : -

(d ) a c q u is it io n p u rs u a n t to a s c h e m e -

( i) . . . .
, '

( i i) . . . .

( i i i ) o f a r ra n g e m e n t n o t d ire c t ly in v o lv in g th e T a rg e t

C o m p a n y a s a T ra n s fe ro r C o m p a n y o r a s a T ra n s fe re e ,

C o m p a n y , o r re c o n s tru c t io n n o t in v o lv in g th e T a rg e t

C o m p a n y 's u n d e r ta k in g , in c lu d in g a m a lg a m a t io n ,

m e rg e r o r d e m e rg e r , p u rs u a n t to a n o rd e r o f a

c o u r t o r a c o m p e te n t a u th o r ity u n d e r a n y la w o r

re g u la t io n , In d ia n o r fo re ig n , s u b je c t to -

(A ) th e c o m p o n e n t o f c a s h a n d c a s h

e q u iv a le n ts in th e c o n s id e ra t io n p a id b e in g

le s s th a n tw e n ty - f iv e p e r c e n t o f th e

c o n s id e ra t io n p a id u n d e r th e s c h e m e ; a n d

(B ) w h e re a f te r im p le m e n ta t io n o f th e

s c h e m e o f a r ra n g e m e n t, p e rs o n s d ire c t ly o r

in d ire c t ly h o ld in g a t le a s t th ir ty - th re e p e r

c e n t o f th e v o t in g r ig h ts in th e c o m b in e d

e n t ity a re th e s a m e a s th e p e rs o n s w h o h e ld th e

e n t ire v o t in g r ig h ts b e fo re th e

im p le m e n ta t io n o f th e s c h e m e .

6 W h e th e r d is c lo s u re o f p ro p o s e d a c q u is it io n w a s
N o t A p p lic a b le

re q u ire d to b e m a d e u n d e r R e g u la t io n 1 0 (5 ) a n d

if s o ,

-W h e th e r d is c lo s u re w a s m a d e a n d w h e th e r it
,

w a s m a d e w ith in th e t im e lin e s p e c if ie d u n d e r th e

re g u la t io n s .

-D a te o f f i l in g w ith th e s to c k e x c h a n g e .

7 D e ta ils o f a c q u is it io n
D is c lo s u re s re q u ire d to b e ' W h e th e r th e d is c lo s u re s

m a d e u n d e r R e g u la t io n 1 0 (5 ) u n d e r R e g u la t io n 1 0 (5 ) a re

a c tu a lly m a d e

~



a. Name of the transferor / se lle r Not Applicab le

b. Date of acquis ition

c. Number of shares/ voting rights in respect

o f the acquis itions from each person

mentioned in 7(a) above

d. Tota l shares proposed to be acquired / I

actua lly acquired as a percentage of d ilu ted

share capita l o f TC ,

e. P rice at which shares are proposed to be

acquired / actua lly acquired

8 Sharehold ing deta ils P re-Transaction Post-T ransaction

No. of .% w .r.t to ta l No. of % w .r.t to ta l

shares share shares held share capita l

he ld capita l onc onc

a. Each Acquirer /T ransferee(*) Refer Annexure-A

b. Each Seller / T ransferor Not Applicab le

Note:

(*) Sharehold ing of each entity sha ll be shown separate ly and then collective ly in a group.

The above disclosure shall be signed by the acquirer mention ing date & place. In case, there is more than one

acquirer, the report sha ll be signed either by a ll the persons or by a person duly authorized to do so on behalf

o f a ll the acquirers.,

I' ~.!+t<J~
Authorised S i{natory

P lace: Gurugram

Date: Ju ly 4, 2019
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Annexure-A

The National Company Law Tribunal (UNCLT
U
)at New Delhi has approved u/s 230 to 232 and other applicable

provisions of the Companies Act, 2013 and rules made thereunder, a composite scheme of arrangement (the

Scheme) involving follow ing promoters of the Company:

1. Bhoruka Finance Corporation of India Ltd. (BFClL)

2. Bhoruka International Pvt. Ltd. (BIPL)

3. TCI G lobal Logistics Ltd. (TGLL)

4. TC llndia Ltd. (TIl)

5. XPSCargo Services Ltd. (XCSL)

The Scheme involves amalgamation of BIPL & TGLL and investment D ivisions of TIL & XCSL into BFClL

(hereinafter referred to as merged BFClL)and subsequent demerger and merger of 3PL Logistics D ivision of

merged BFClL into Bhoruka Supply Chain Solutions Holding Ltd. ('BSCSHL'),Express Cargo Division of merged

BFCILinto Bhoruka Express Consolidated Ltd. ('BECL') and Real Estate D ivision of merged BFClL into TDL Real

Estate Holdings Ltd. ('TREL') respectively.

The Scheme has been approved on June 12, 2019 and is effective from July 3,2019.

Post com ing into effect of the Scheme, the promoters group and their 'shareholding stands changed in the

Company as under:

, Name of Company Pre-effectiveness Post-effectiveness

No. of share %age No. of share %age

holding holding

DHARMPAL AGARWAL-TCITrading 2,487,497 6.49 2,487,497 6.49

DHARM PAL AGARWAL-HUF 1,019,878 2.66 1,019,878 2.66

VINEETAGARWAL-HUF 10,382 0.03 10,382 0.03

VINEETAGARWAL 991,467 2.59 991,467 2.59

DHARMPAL AGARWAL 419,314 1.09 419,314 1.09

CHANDERAGARWAL 917,131 2.39 917,131 2.39

PRIYANKA AGARWAL 972,604 2.54 972,604 2.54

URMILA AGARWAL 925,295 2.42 925,295 2.42

CHANDRIMA AGARWAL 370,528 0.97, 370,528 0.97

VIHAAN AGARWAL 172,166 0.45 172,166 0.45

NAVAGARWAL 169,083 0.44 169,083 0.44

TCI EXIM (P) LIM ITED 156,572 0.41 156,572 0.41

BHORUKA INTERNATIONAL (P) LIM ITED 5,294,102 13.82 - -

.TCI INDIA LIM ITED 2,022,782. 5.28 - -

XPSCARGOSERVICESLIM ITED 621,427 1.62 - -

'BHORUKA FINANCECORPORATIONOF INDIA LTD 7,952,339 20.76 - -

TCI GLOBAL LOGISTICSLTD 1,153,455 3.01 - -

BHORUKA SUPPLYCHAIN SOLUTIONSHOLDING LTD - - - -

. ('BSCSHL')

BHORUKA EXPRESSCONSOLIDATEDLTD ('BECL') - - 17,044,105 44.49

TDL REALESTATEHOLDINGSLTD ('TREl') - - - -

Total 25,656,022 66.97 25,656,022 66.97

~
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